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5 1999 ^ R-4C1) 1^7/2000 6 2002 CT ’IRfl 

TR R 4(2)-W^T^S 1 1997 ^ ^IRff 

4i<Tfl ^ "Nj ^ ^f<*tii(l y|ci»jlfl*iV (i^r^ ^ ^ EnR'c l^v^TT ’W ^) Pt^H 

cRi w (1^nr*^w4 ^ ^) ffTf| Pf^^r 

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^i^Ti 1 

^nw4 ^ ^ ripj^ bium w ?Rff IMVh ^ 

^ ^ W 3^4?!^ ^ Wl TfT 11 ^9?5i^ 1^ ^ ^ WT’WT 

TR ^ ^ Isrtw RMirn ^ #jj3r ^ feft 1%^ 31%^ Wt ^ 1¥te 

■^^n^lf ^ Tuftrl "^*0 -JUtvii I 




aif'iyH HR71iRi ■^ird ^ ^ t 


1^ lNt4 3lfif^ ^1^^ ^ 


41<45k 1 iria^jW ^ ^Tfft ftiW m ^ f^n=T^!feRT ; 


in 


3i77 GVIOO! 





i_^ TIIE C^KTT EOFIIVDTA : EXTRAQRDEN ARV_ |Part [—Sf.r. U 

2.1 ^ra?n 

^rfctTfjfNf ^ ^ tl (^Tf^cTT# ^3(1^ 

^iTRrft^ HTTf|R<h 3it^ ^ WT ^ 3iP | e|J^ W?tfnTt ^ ^f 

R^lfild 3fk ^ WT q^<^d f^ tip ^ ^ 

^^Mld f^rtw ^ # f^ ^ ^ W tl ftM t^ (T?T:p#tt) 

IfTi^ IRT ^ ^ ^ t 

Pit^iH ^ Wf ^ 'd^chi^i yf^njpr^ff t Rrt^ f r ^ ^ 

«(Rri(^Tt ^ W 'ii*;R^P t 3R^ ^ ^ IFRr ^ iTRtT cPT 

dMlR^P ^ t 'RRcI ^ f^T^T# t SiST^ ^ ^ Wft iift ^TT^ t HP; 

^ 3HnttI rn^if^ti/^r^iitn -itf t en^'fl ^ f^'tfl ^ ?IRfT SRI, 

^rt ^ ^ ^rirPjMr ^ ^ ifvT^ c^ 3P?T ^ ^R<td 

ftr^ ftf^PFR 1973 ^TSIT 551 WR 3Tf^RpR,1999 ^ ^ 

i\ i^TTRTi 

2.2 

^i<h\^ irffPjJW ^ 10,000 (3rf^ g^) ^ ^ ^ 10,000 

w? ^ goRTf t l^APld ftim iSlTT^I 

2.3 STTt^J^ 

TiRrgfcmf ^ ^ SRtM T^ ciiQVlil'l SRT TTR^ fe gRT 

WT-Tm ^R ftf^ 3iTts=^-T^ ^iHiRd) ^ ^Rp f^ 

tm^ 3Jplfll4l ^ ^ t^pt ^ RHFT ^ 3TTt^=R^ IRp ^ 

^ETTlt^ I t^^H ' d ^ 3ll^<*f4d »TR^fr^ #5? ^ Wlf^ ^ ^ %g 

f^Rft 3r-i7 ?R?TT SRT IdR^C tfr^TS/rTT^h!^ ^ <f>l4 ^FPI ^ 'eidlf^ "t X^TT ^fR 

^ ^ a>^i tg ^Rp ^ 

t ^ipIlfM?^ PttlEFr p ?Rff SRI ^ 3TI^ tf^l 

2.4 ^ fcR 

^nts^/f%t?icft SRT ^ pran ftf^ ^iRRipT ^ yfo^nR^d ^ 

dl^l<dlf W ^ t 3RPJT ifIRtRl t^,g^ C^ qsfl t ^ ^ ^RTcTT fer ^ g^MR 
in Tfn^^ tg? t 3rTt "^i^ ^ ^ ^ sirteR in Hi^d t 

3itRn[ Tir IflRtfru ^ ^ ireilRR^ 3Rr SRI %iIT RT WHT tl 


I—I ] 
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2.5 ' ^ m 

^ qJT f^f^T ^ ^ETFTRT ^ 

^ ^ ^ ^3^ IRT wRRtd ^TW ^ ^ ?IFn^ Met ^ ^ 3RRT 

Hl'ti 7?^ WTS ^ ^iprr «r>i{cp ’srr ^I^tfltf gRT 

hR'*j^R arf^Rm. 2006 ^ ai^wR ^ ^ ml^ri 3 ri ^!lw, ^rflnjR 

3rfeR^,2006 ^ ^ cT?<r wfMfei W 3r^ iiw ^ srt wj^i ^ 

3lN5(i^4> ^FW ^^plT^V^i ^ ^ srarr ^I^^Rfd WT^TTl 

2.6 grroT g>r ymn 

(i) . ^?R^ ^ ^fRlR f^5f4 ^ ^ 

" 14 , <^, Iq, ^ HC-ll ^Itr 

Rfcw-ni^'{*i f^TcT p^np q>i’CiIpi<»i,^n ^ ^ ^ 

HRSft^r ^ 3r^ 3Rr , 

^ ^ ^ ^ Tjtf tmr ^ ^ 

^ ^ ^ icfT^ ^fq? g?T ^ ^ 13fl«nir ^>tt^ ^ 

?!R3T dfSTTF ’&,’^^^ ^W q>i*gtci <i ^ ^ 

3RT^ ^-^FjT^pK ^ wI!W I jrf^r>jJ?N^ ^ ^ f^^jpf 

^ Rrtfl ^ cpl<llci^/'tll'((f|t| ftpnt gRF ^ WtV ^ n^iVi ^ RR^C 

^ ^ m^fim ^5RitcRr/3ri^ra?M # 

vii t; 'i 11 

(u) ^ ^*mn WT ^ Rf^T^SPT '^"3l<P ^ ^^?TV*TT| ^ jratyRT,WRT ^ 

^ ^ ^TvR-3ra^ w 1^ ^3 f?ttt ^sfk wti ^ ^ 3r^ 

w? ^Tcnff^ yfHRri 

2T y[?fijLR4i 

(i) mm% wfri'<jJ?l41 ^ ^FRft-SRPT^ HRtfR %3rt ^ ^ ^ wfem ^ 

^ ^ ^ v3!P?^,^ ^ ^ Rnf f I 

(h) srf!r>jJ?t ^.wRuiRi ^ wm^ yR^fa ^ ^ 

^4Rid ‘w ^fiFiFr’ RRtfe w ftri^ 

; % ^ ^FRfr'^RR^ ¥t W tl 

(iii) Trf^^jjr! ^,iffcn|J% ^ ftwi yi?r>iR ^ ^ 

^ 1?^ 3TF^ ftRRtc; w 
^ 'ji ^N#-3RRnft ^ ^ tl 


/ 
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(iv) ^ ^ ^ tTt 3ff^’ sfrr ^ 

^TP?R’ vSTTm t. 3Tf^r^xRT ^ ^ 

2.e ^ g^fd ^uH^df 

(i) pfTJp hR^iR ^rf&f^nPT, 2006 ^ ^ 

2007 3ifll't|,tni ^ ?Rrf ^ ?m-7onr ^ iri ^ 

3^^ ^ 3T^^ wR'iJ^fclillf ^ f^idRd 

3RT% 1^ ^ tl 

(ii) ^ ^ ^ ^ ^ ^ w^ ^ ^ WT # wn^ ^ 

^ ^ Tlf^Eff ^ 3f#T ^ f^RT^f ^rfhT^prm ^ ^ wTTTT^I 

(iii) 3 tR^ RtWt mi W ^ 

^ ^ sr^ arf^lR^PT 1999 ^ 3rtr^ ^ fM^jjrfj ^tstt ^tr^ 1^ 

2.9 !lf^^frl-i^'1 ^ ^ 

(i) fl'icr>t5i wld *||o ^ qi^ 3?SraT 3R1JT 'tfR^ a[^ ^?pft C4|(^ii1 ^ 

3]|^ist>i^ cFT ^ ^ tcT^ ^ ^?tt5t 1^ ^sFRTn ^ iilrnjpr 

2006 3^7 lavii^ 7f%T|pF RRiJM, 2007 m] ^ c^ 7FNT 

^fod ^ TORI-^pni 77 3TRT tw^ ^Tf^R^RT ^ ?7T TTW^T '*lr llTTfT 7I77>R ^ 
WfRt ^ TfTR^lRr SRT HR«I ^ ^lyl ^ <1lcll ^RT ^ ifirfl "^RF 

^ f I 

(ii) ^TOT ^ ?7T 7m HPJ ^ ^ Wl^ !Jp l' 4^f^^'l i c& f ^ 7r a f > 3RraT erR75 

(iii) Tl^r^jIMr 7m 7 %# 77 itr?t ^ ^ ^jirmi 

gRT ^pflqr-ji 

^fTR^fk 1^ 1^5 TTWt^ 7^7 3Tf^rf^,2003 m\ 

^ TIcif ^ 31#7 7>77T Tm^.rfT ^ ^T 3f7frR7^ ^ 

^y^ ^ TRTJdT t ^ ^ ^ 7R^ Hftt^f^ ^ ^ 7R TF^kFT ^ I ^^^ 

^ TtrOffM ^ ^sffrn^ w. 3FmR ^ # 7 ^ 377 tr^ 

^RT f^Rfl m\ 3R[ ^TTT I 





E^m—Tswgi] 
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HRcT wr-^m 'r m f^Hf^Rjd ^ ^ 

(i) ^ ^rnzPT ^ ^PT 1 M*t 

(ii) ► ^ ^ ^ TO w f^ 

(ill) ^ ^ ^neq^ w Pntij 

(iv) g[^l/RHfR>d irfcnjJM ^ ^^tcRor iri ^ 

(v) aff^ ^ ^ ^ f^ ^1 

6.1 ^Idl^ ^ ^ 

(i) ^ ^ ^TiKPr ^ ^n ^fr ^thr ^ am srmR 

ft^^rr yFTTpTTi ^ f¥k ^NtT amR tr ^ ^pt Tj^f^r^f^ ^jnrprr acrt^ 

’^t^bCERfiacft 7?jt ^ 5^ 100.00-,'W'^ 3ift>ci W fpl+frT ojy-fl ?|lft foRl 

TR ^ 3?^ <P'M( ^FStf '^‘l yI?F Pi^i*i 3IRI" ^ aiT^ 'R ^ Hlc|i|f?i IPI 

PliaUwi ^ SRI ^ ^^Tcft 'Tlcil+fl "ff ^ ^ s^RTI 

f^yf<T»i MidEiM H^ia <mi m^-?PRr W 'Jii^ ^ ^ f^f^oc a^ff^'^Ti-ii ^rt 
WWT ’S'l 4RHq^af m5 wfa^ft W ^ ^?g^TT ^| 

(il) <!!(l*fd4 ^ ^ aW ^ ^!OT ^WT RPT SlfiRTtf ^ STT^^^Tq^ ^^ 

^ yjTOlya f^J^TT Tiileri 

(iii) acn^ ^ ^ aFR^y^^siR^ affit^^praf ^ mespr ^ ^ f5i=r-ft=T ^ 

■JR acif?t^ 4^ cm 'Ci^mi I"! SRI dMi^ ^ ^ "^1% 

s?ii ^ iJwiRd ^tR^ sif?rjf?nff ^ ^ ^ artii^ ^ ^ Tnft^ri 

(iv) mCcT ^ ’»Tt Wtf^ ^ amR VR?ft^ 1^ ^ TiSi ;il[^4>d^ ^ 3WSI 

Li!Ild>!!Sl ^5^ MRd pSl+IM^ ^cll4l ^ ^ # t^3R?IR 

^d>R ftR ^SNrf aiT^lfe 'ftdiPliff 3^ ITT^ ^ ^ 

Srf 3l(5l4>dH ^ 'fldl'fl ^ SffclT^J^ ^ ^ Ilf?M ^ wRl^fld 1^1 

(v) flfcTijjM it ^ ^ftcnPNr (cim amR arsm arrerR ^ ttr^ i 

W»I^ ^ ’TRd m t^«I^ ^ ftf^d ('H^IWi rl^ ^I? 

(gi^ ^) ^ am ti^i^ SRI amtf^ ^ yfitfll 

^g’lT al|ofe-a 
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^ ^ fT^ INT vn?lT TRrft^T 

SRT ^ l l^bliRd 3rci^ ^ ^ 3tlT4f^ ?RTT ^ 1^ 3|fSm>?TiT ^ ^ 

OmrPT 15 ^ cRIi -^Hd^ T?rrTTfeT ^ ^ ^ W ^ 

arm^ ^ ^ ^^npni ^ ^ ^ ^ 

^mr SRT ^r^f^Rd -^j^-fdH ^ ^ ^ eTTnl tj^ ^ fen ^wtti 

^ *3r^ Tj^’ cifl^ SRI ^rratfer ^ ^ ^ iTRcft^ fer^ ^ 5 rt 

^iPitiiR d ^ ^ ^rf^lWT ^ ^ ^ w armfe ^tfert #fH 

SRI Pl'EilRd ^ ^ ^ ^ ^ ^ ^ 

3Tf^ wf^fel ^ ^ ^ ^Ifelf ^ HPI ^ ^ STEI^ ^ ^ ^ TR ?^fe? 

ferr wwi cTT^ 3imiRd -fliHiM ^ ^nrsH ^ ^ ^wfecm ^ 

^ ^ ^ ^ ^ ^ ^5fe-3m7 ^ TfTcin feiJ 

fer^ SRT Pieitfe w^ ^ iif^ ^ ^ cjr fer wjnrl 

^ feft 31^ f^ SRT 3ntfrfe ^ ^ ^ ^ 

TtlR^T WfvR 5Rt felT ^snpnj 

(vi) Ttfl^c^q Ru|4 SRT ^iRR'C (fet f^fel^ ^7?I i) 

smc^ ^T, I^Rfl" 3fTSRT ^ ^?r^T?T d?'(^ '^cT< 3T5T?T 

W ^ fer HR^ fel^ fe IWT 3?^TT^ feft 3RI ^ tTI^^Ft 

TR ^iHlRnli ^ WrI #1 3WfrT^ 3imR W ^TfIW 

^ fe HHd’^ 3fR ^ fel^ sr^^IR ^ ^tfeff ^ JR^ fefT 
^sttWh^iR^ ^ IRI ^ ^Jlfetl ST3if%^ ^ftcftdidisrt ^ ^ 

3n^ TtTR^ fef^ fe ^ R^<t>lteR ^ 3n«IR ^R felT ^SIRTIT sft? ^ ^ 

fen ^WTT ^ ^ ^ 4 jR ^ ni wR^ ^tfeif ^ ^neiR ^ iJi^ Tfirfe 

sffer 3ISRT RRibd ail^^i^di ^ tilled 3Rn ^ 3Tffe ^i 3?5rfeTeff 
3mTR ^ 3IT?fe fe ^ ^nrft ^ dlRd<H ^.TTR^ 

Rji4 SRI ’^^iRR'c niPi'ic'i ^iRl ^ 31^ 3fST^ ^i6X^ni'^*i ^ 'liR’irt ^iRl 
^ ad ^dJdH nRitld 3W^ fel^ fe SRI RdIRd feft 3Rr wf^RTH ?T^ 

^l 

(vii) iiR^ 3tfc i R4d ^rfepit ^ ^ ^ feg^rfe^ 

7^§ciT ^rftnjJtT It TRfe ^ ferfe: ^ t ^ ^ 

(viii) HR^f!^ fei^ ^ ^ fe^nfeiR ^^nr 1^ ^ \jfeT ^rt, fei ^trr 
^nnj, feft ^rr ^rtft 3 pm sRra- ^t#f?r 3wr ^ ^ ^RhTT tt 







(^1—] 


'in^nKT^raiTsr: sr^iraHoi 


5.2 ^ q? ^ P^4*f 

(i) ^ iR T^ ^ ?ir!h5 ^ titffe Pirtt utfrh uf?!^ 

(ii) . ^ ^ ^l^<H PifeilRd TrfciTjJM ^ ^ a w i ftd ^ 

^ ^ ^rrar ^ eft Tflr?#4 ^4> ^ affT^44?f ^ ^trfl^ sirtssf ^ ^ra^rfi tf 

(iii) ^TR^ RvJr4 4^ ^rfcl^ ^ M^r ^ ^f4R»5 fitJTj ^ 

^T4>^ 4Tcft ^ arf^ 3|ft4Pf +41w 4R^ #7 eT4fFR 3Tf ^f^ 4>r 3n^ ^ 
4fT ^r 

(iv) * 11 '((fl^ ^ 4 >t R^<t?i 1 ^<i>k ^(^\ 4 F 45 RR ? 5 FJ 1 ^ ^ Tf\ 

^ 3IT^4^ 4it 41 3RRr: 4T ^ 47? TOUT #1 

I 

(v) Aroq? ^ (ii) wT # ^f?tRjw srfim 45t ^ 4T ^ 

<3® (iv) ^ ^lerf ^ oea 3TT^44 47t'‘3^ f^T^f 'Hl^ ^ 414^ ^ StRrR 4>t "^tRi * 1 X ^4 
f^jr4 ^ ^ '(i^l^d ^ 4w?r^ ^ RjTT'ft aftr ^ irasR 

^IH'ti ^ ^ ^rf% W 4st^ «5T^ 3T4T ^ ftRIT wil^*r(l 

5.3 t? 1tg>) ^ ingPT ^ 47T fr^ 

^T IR M 4t 4f?0l}?nff ^ 7T44 ^ ^ ^ ^ ^ 4?lHt ^ tl ^ 

jrf^TfM 4St fts^t 4>r T?47 ^^4T4I eR7 ^ t 3^7 f?T i3laft ^ ^ 

Sff^TJT <Tn4-tl*l<l ^ ^RR ^ ^ ^ xicpai ^1 

5.4 M(^44 ^ 4Rft sfe^Vr^d i f^id Uff^tljJM ^ H ^RRTft 

T ri^ri^fM 4;r 1^ 

^ (iRMWdl 4Rft ^ ETTK^ aA^ R-Tlf^d STRl^Rt^) ^ 

CIRdst ^ W fen t f¥ ^FSW7rtt4 3rftnjJM ^ 

^ ^ U^lRd ^ T^feiTj/eRff ^ Wf^rfe 4RI ^| 4it 

^4^ ^3TT4R TR PlAf^ld ftRT RT ^RkIT tl 

6. * fIfiTR 4^ ^ 


^TRcf ^XWR ^ PlHicfRild 3R>R ^ ^R47# 5l1eRjJ?Rf yfl^t 4R ^ : 
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(i) ^ 

(ii) ^ ^iTcfr ^ ^] 

(ill) ^f^l 

(iv) ^ fcT^ ;5Tf3^ ^^ JTTicT ^ tl 

(v) ^ Rftr*jf^ f^PT^ ftn? ^ ^ tl 

(vi) ^Tcft TjRnjJcnif ^ ^ 30^) I 

(vii) 3 i(^^j^xni # ^ Rs^lMdi ^ ^rf^r>jpnril 

7. WTY^ ^R|'4^[^4li ^ 

7.1 ^ 

(i) ^ 3raf^ ^ ^'R f^flr^ ^ di*!^ X5*li 

3t7^JWT TfRfTT m ^ ^fFPTTl 

(ii) w|^^3TaRT ^ ^ ^nwi 

(iii) ^ ^ittpT 1^ ^sfnjnri 

7.2 ^ ^ anf^ 

3rH^-3f?rn tPftf ^tt^ir^ ^ 3(k ^ ci^t^ ^3 ttetr^^ 

Ttwf^ t 3rf§RpRT ^ ^^ITTpnt 

(ii) ^ PlHdH REllRd ^ 3I3RT vJ^dH ^ ^ ^ Rf^l&d afR^dil 4 
^T^nf^f^tc '^^'i +n*idi tt, ^ tt 'dET>dl tl 

(iii) ^ ^ ^ ^ Rf^iki 

^SrllttSJTI'll tllR^t RR ^ tHti 

7.3 

CO ^ 'JlTtl t sDy HfiqH ift*i^^^ ''TT Rj^l ^"Rfl tl ^ 

^ m MR^cHdf ^ ^ ^d'iTcif ^ sn^T ^ ^ 1^ vSTT^I 

(ii) gRF ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

TTf^ 100 ^ ^ M IR^TT^ ^ ^ 

W t W ^ ^ ^ ^enft^Jt 3TTt^, f^RTt 

5!(ft \tt W drfVdd 100 ^ ^ 

^ M !ER?rR t ^ fe: 13nt^ ^ ^ 
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THF GAZETTK OF INDIA: ICXTRAORDINAR V__ [Pari 1—Sfx \1| 

^ OFUNANCE 

(Dtpartmtnt orFconnmic AfTair^) 

(BUDGKr DIVISION) 

NOTinCAl’EON 
Dcilhi, the Sth Oclolxjr, 200S 
1^11 e nf Government Sccuritiei^ 

F, No. 4(T3>-W & M/200S-—Government of India, in supersession of Nolifitaticin F. No. ■1(2)- 
dated 1st April, 1997 issued by Government of Indla^ as amended by the Govemmenl of India 
Noiitkation r. No. ^(7>W&M/99 dated 5th April, 1999, and NoTification No, K. No. 4(9)-W&M.^2000 ■ 
dated May fi. 2002^ hereby notifies that issue of Government Securities (hereinafter relerrcd to ai Securities) 
hereafter will be subject to terms and conditions spelt out in this NolitlcatLon (called the 'General 
Notification’) as also terms and conditions notified separately in the Specific Nolitlcation isflutd in reaped 
of cjUrsKuritv issue until further notice. 


The objwtive of the General Notification is to list out tlie general terms and GondrfionS' 
applicable to issues of Government Securities and the features and methods of issue of 
different types of Government Securities. The Specific Notification issued from time to 
time in respect of each security issue wifi supplement the General Notification and cover 
specific features pertaining to the particular security issue. 

Explanation 

For the purpose of this paragraph Specific Notification means the notification issued by 
Government of India announcing issue of any particular Government Security. 

2. General Terms and conditions aoDltcabJe to Government Securities 

The general terms and conditions applicable to all issues of Government Securities will 
be as under: 

2.1 Eliaibilitv for investment 

Investment in the Government Securities may be made by any person resident in India 
including firms, companies, corporate bodieSt institutions, State Governments, Provident 
Funds and Trusts. Non-Resident Indians (NRIs, viz., Indian citizens and Persons of 
Indian origin), Foreign Institutional Investors (Fits) registered with the Securities and 
Exchange Bo^ of India (SEBI) and approved by Reserve Bank of India and any other 
person not resident in Irxfia, as specified by the Reserve Bank of India with the approval 
of the Government of India in this regard, are also eligible to invest in the Government 
Securities. Foreign Central Banks (FCBs) are eligible to invest in the Government 
securities subject to the terms and conditions stipulated by the Reserve Bank of India in 
the Scheme for Rupee Investments by Foreign Central Banks. However, investment by a 
person resident outside India or a Company which is incorporated outsida India or any 
branch orf such Company shall be subject to the provisions of the Foreign Exchange 
Management Act, 1999 and the Regulations framed thereunder in addition to the other 
provisions of taws applicable to Government Securities as per the terms as stipulated 
hereinafter. 
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2.2 M^fmum Subscription 

Government Securities wilt be issued for a minhium amount of Rs.10,000/- (Face Value) and in 
muRipies of Rs.10,00(V- thereafter, 

2.3 Procedure for Application 

Offers for purchase of Government Securities shall be submitted by interested persons in the 
form of application (including electronic form) as spectfisd by Reserve Bankof India from lime to 
time. Fils and NRIs, however, should submit their applications tiwough the des^nated 
Authorised Dealer b^k branches. Applications duly filled in should be submitted to the office of 
Reserve Bank of India or any other institution notified for the purpose, before the close of 
bar^king hours on the specified date/s. Iniereeted persons submitting applicattons for purchase 
of Government Securities shall be bound also by the terms and conditions as indicated in the 
specified form of application. . 

2.4 Payment for Government Securitifts 

Payment for the Government Securities shall be made by the applicanta/investore on such 
dates as mentioned the Speciftc Notification, by means of cash or cheque drawn on Reserve 
Sank of India, Mumbai or any specified office of Reserve Bank of Ir^dia or Bankers pay order or 
by authority to debit their current account with Reserve Bank of India or by Etectronic Fund 
Transfer in a secured environment or by any other means as specified by Reserve Bank of 
India, 

p 

.j ■ ■ ■ 

2.5 Form of Security 

The Goveniment Securfttes shall be issued to the investors by credit to their Subsidiery General 
Ledger Account or to a Constituents' Subsidiary General Ledger Account of the institution as 
specified by them, maintained with Reserve Bank of India or by credit to their Bond Ledger 
Account maintained with Reserve Bank of India or with any instftution autiiorized by the Reserve 
Bank of India in this behalf as per the Government Securities Act, 2006, or ir> the form of Stock 
Certificate or in such other form as may be prescribed under the provisfons of the Government 
Securities Act, 2006. The Form of Slock Certificate will be notified separately, where neceseary.- 

2.6 Payment of Interest 

(i) Interest on Government Securitiee will be pakd at the Rubric Debt Offices of the Reserve Bank 
of India at Ahmedabad, Bangalore, Bhubaneswar, Kolkata, Chennai, Guwahati, Hyderabad, 
Jaipur, Kanpur, Mumbai, Nagpur, New Delhi, Patna and Thiruvananthapuram, or any other 
Office of Reserve Bank of India notified for this purpose from time to time* or at branches of 
State Bank of India and Assodata banka coixlucting Govemmerit business or at any Treasury 
or Sub>Treasury served by the Public Debt Office where there no Ofllos of Reserve Bank of 
India or branch of State Bank of India or its associates except the States of Jammu & Kashmir 
end Sikkim. Interest on securities held in Bond Lodger Account with any of the Offices of 
Reserve Bank of India/ Agency as specified by Reserve Bank of India in this behalf* will be paid 
at such Dffice/Agency. 

(ii) Interest will be paid after rounding off the amount to the nearest whole rupee. For this 
purpose, amount of interest less than fifty palse will be ignored and fifty paise or more wil be 
rounded off to the next rupee. 
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27 RepavmerTt of Government Secur^ies 

t) The Government Securities will be repaid at Public Debt Offices of the Reserve Bank of India 
or any other instiUition art which they are registered at the time of repayment. 

ii) Tlie Govomment Security may be repaid at Hie opUon of Government of India, before the 
specified redemption dale, where a cell opUon is specified in the Specific Motificaticrt relating to 
the issue of a Government Security. 

iii) The Government Security may be repaid, at the option of the holder of the Security, before 
the specified redemption date, where a "put option' is specified in the Specific Notification 
relating to the issue of a Government Security, 

iv) The Government Security will be repaid on the date of redemption specified in the Specific 
Notification, where neither a Gail Option' nor a 'Put Option' is specified f exercised. 

2.8 Transferabilrtv of Government Securities 

(!) Government Securities can be renewed, sub-divided, consolidated, converted and 
transferred in accordance with the provisions of the Government Securities Act, 2006 arid the 
Government Securities Regulations, 2007 framed thereunder and the terms of this rotificalipn 
and any further notification which may be issued by the Government of India from time to time in 
this behalf, 

(ii) The conversion of the security issued pertaining to the security from one form to the other 
will be subject to the restriction with respect to the forms in which the Government Securities 
shall be issued, 

(iii) The transfers of Government Securities by NRIs, Fils and FCBs will be subject to 
Regulations framed under Foreign Exchange Management Ad;, 1999 and guidelines issued by 
the Reserve Bank of India. Transfer of securities by Fits, in addition, will also be subject to 
applicable SEBt (FIJ) Regulations. 

2.9 Laws aoplicabla in regard to tbe Government Securities 

(i) The rights of ail persons subscribing to or holding the Government Securities shall be 
determined with all such questions as are dealt with by the Government Securities Ad, 2006 
and ttie Government Securities Regulations, 2007 framed thereunder read with the terms Off this 
Notification and such other Notification as may be issued from time to time or by the terms of 
Press Releases as may be issued in future by Reserve Bank of India, in corvsultation with 
Government of India in this regard, 

(ii) The previsions of the tax laws for the time being in force in India will be applicable for the 
purposes of assessing and determining the tiability of tbe investor or holder of tbe Government 
Securities. 

(iii) Any dispute in relation to the Government Securities shah be decided by the Courts in India. 
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3. Participatkjn bv Reserve Bartk of trKla 

Thd Reserve Bank of Jndia may also, if rt consicfers appropriate to do so, partidpate in the 
atjclion as a non-oonr»petitor or subscribe to the Government Seourltias in other issues, subject 
to the pmviaons cf the Fiscal Responsibility and Budget ManagemerS Act, 2003 end the Rules 
fi^rned thereunder Allotment of Securities to Reserve Bank of India will be at the cut off 
price/Vield emerging m the auction or at any other prioe/yield decide by the Government of 
India. 

4. Modes of isfiue of Govemmerit Securities 

Government of India may fsaue from time to time Government Securities through the followng 
modes: 

L. Issue of Securities through auction, 
ii. Issue of Securities with'pre-announced coupon rates, 
ill. Issue of Securities tirough tap sale. 

iv. Issue of Securities by conversior> of treasury bilfs/dated securities. 

V. Issue of Securities through any other mode, as may be notified. 

5. Features of differenl modes of issue of Government Securities 

E 

5.1 Issue of Securities through auction 

(i) The Saourities will be issued through euctibn erthjsr or price basis or on yield basis. Where 
the issue is on price basis, the coupon will be pre-delermined and the bidders have to quote the 
price per Rs. 100.00 face value of the security, at which they desire to purchase the security. 
Where the Issue is on yield basis, the coupon of the securitv is decided in an auction conducted 
by Reserve Bank of India In the manner hereinafter as provkiad and further provided by the 
Specific NotrTrcations issued from time to lime. The security carries the same coupon till 
maturity. 

(ii) The yield per cent per annum or the price, as the case may be, expressed up to and nourKled 
oT to two decimal places, should be clearly staled in the application. 

(iii) An applicant may submit more than one bid at different rates of yield or prices, as the case 
may be, through separate applications for each brd. The aggregate amount of bids submitted by 
a person should not exceed the aggregate amount of Government Securities offered tor sale. 

(iv) On the basis of the bids received, the Resell Bank of India will determine the maximum 
rate of yield or the minimum offer price as the case may be at which offers for purchase of 
Government Securities will be accepted at the auction. Ex^pt in the case of price-based 
auctions, the maximum rate of yield determined at the auction will be the coupon rate percent 
per annum on the Securities sold at the auction. 

(v) The audhons lor Issue of securillieB (on eHllher basis oi price basis) vrilli be heM either on 

‘Uniform price’ method or on ‘Multipte price' method or any other method decided by the 
Govemmar^t of India or the Reserve Bank of India m consultation with the Govemmert of India. 

Where an audion is held on ‘Uniform price’ method, competitive bids offered with rates up to 
and including the maximum rate of yield or the prices up to and including the minimum offer 
price, as determined by the Reserve Bank of India, will be accepted at the maximum rate of 
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vielct or minimum offer prioe so deterniined. Bids quoted higher than the maximum rate of yield 
or fower than the minimum price as determined by the Reserve Bank of India wili be rejected. 

Where an auction is heid on 'Muitiple price' method, competitive bids offered at trie maximum 
rate of yield or the minimum offer price as determined by the Reserve Bank of India will be 
accepted. Other bids tendered at lower than the maximum rate of yield or higher than the 
minimum offer prtce detenriined by the Reserve Bank of India will be accepted at trie rate of 
yield or price as Quoted In the respective bid . In yield-based auctions, successful bidders, whose 
quotes are lower than the maximum rate of yield, are required to pay the price differential in the 
form of a premium. Bids quoted higher than the maximum rate of yield or lower than the 
minimum price as deterrnined by the Reserve Bank of India will be rejected. 

Where the auction fs held on any other method, the method of acceptance of the bids will be 
decided by the Government of India. 

(vi) Individuals and Institutions as may be specified by the Reserve Bank of India (called Retail 
investors') can participate in the auctions on 'non-compelrlive' basis, indlrectty through a 
Scheduled bank or a Primary dealer offering such sen/ices or any other agency permitted by 
Reserve Bank of India for thfa purpose. Eligibility critena for participation on non-compelitive 
basis and the manner in which such bids should be submitted will be announced by Reserve 
Bank of India. Allocation of the Securities to non-competitive bidders will be at the discretion of 
the Reserve Bank of India ard will be at a price not higher than the weighted average prrce‘ 
arrived at on the basis of the competitive bids accepted at the auction or any other price 
announced in the Specific Notification The nominal amount of Securities that will be allocated to 
Retail investors on non-competitive basis will be restricted to a maximum percentage of the 
aggregate nominal amount of the issue, within or outside the nominal amount, as specified by 
the Government of India or any other percentage determined by Reserve Bank of India. 

(vii) The Reserve Bank of India will have the discretion to acx^pt excess subscriptions to the 
extent as may be specified in the 'Specific Notification' pertaining to the issue of the Security 
and make allotment of the security accordingly, 

(viii) The Reserve Bank of ir>dia wili have full discretion to accept or reject any or all bids either 
wholly or partially, without assigning any reason. 

Issue of Securities with ore-announced couwn rates 

(i) The coupon on such Securities will be announced before the date of floatation and the 
Securities will be issued at par 

(ii) In case the total subscription exceeds the aggregate amount offered for sale in respect of a 
fixed coupon Security, the Reserve Bahk of India may make partial altofment to all the 
applicants 

(iii) The Reserve Bank of India will have the discretion to accept excess subscriptions to trie 
extent as may be specified in the ‘Specific Notificatron' pertaining to the issue of the Security 
and make allotment of the security accordingly. 

(iv) The Reserve Bank of India will have the discretion to accept or reject any or atf applications 
either wholly or partially, without assigning any reason. 
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(v) The' amount of excess subscription in terms of clause (li) of this paragrapli or amount 
subscri^ion in case of rejection of application in terms of clause (iv) of this paragraph, wit 
rafuncfed by tbe Reserve Bank of India to the respective subscilbers as soon as possible and 
Interest will be paid ort the amount so refunded. 

5.3 Issue of Securttifls through tap sate 

No aggregate amount is iftdicated In the notification in respect of the Secunties sold on tap. Sale 
of euch Securities may be extended to more than one day and the sale may be closed at any 
time dtJi;ing (he banking hours on any day. 

5.4 issue of Government Seeurttiea in conversion of maturina Treasury Bills/daied sacurilies 

The holders of Treasury BilJs of certain specified maturtties and holders of specified dated 
securities are provided an option to convert the respective Treasury Bills/dated security at 
specified prices into new Securities offered for sale. The new S^^rilies coutd be issued on an 
auction^pre-announced coupon basis. 

6. Different types of Government Securities. 

Government of India may issue from lime to time the following types of Government Gecurttres: 

L. Securities with fixed coupon ratee. 

ii. Securttiee with variable coupon rates, vkr, Floating Rate Bonds. 

iii. Zero Coupon Bonds 

iv. Securities for which the subscription is received in specified instalments 
V. Securities for which repayment is made in specrfled rnetalments. 

vi. Securities with Embedded Derivatives (e.g. Call and Pul Options), 

vii. Securities with ar^y other features as notified in the Spedfic Notification. 

7. Features of different types of Government SacuritieB 

7.1 Securitiesvrtthfii^^ coupon rates 

(i) The securilies will carry a specific coupon rate remaining fixed during the term of the security 
and payable periodically. 

(ii) Issue of security may be at a discount, at par or aA a premium to the face value, 
fill) Redemption of the security will be at par. 

7.2 Securities with variable coupon rates, viz.. Floaling Rale Bonds, etc. 

(i) The Security will carry a coupon rate which will vary according to the change in the Base 
Rate to which it is related. The description of the Base Rate and the manner in which the 
coupon ^rate is linked to the Base Rate will be announced in the Specific Notrncation. 

(ii) The coupon rate may be suipjeot to a floor or cap, if any, as the case may be, as prescribed 
in the Specific Nolificatton. 
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{iii) Tlie metPiOd of issue in respect of securrtieE/bonds with variabte coupon rate will be as 
announced in the Specific Notification. 


7.3 Zero Coupon Bonds 


(i) Zero Coupon BonOs ane issued at a discount and redeemed at par. No interest payment is 
made on such bonds at periodic intervals before maturity 

(ii) Jn respect of Zero Coupon Bonds issued by auction, the price at which the Zero Coupon 
Bonds are proposed to be purchased per Rs.iooy- (Nominal), expressed up to two decimal 
places should be clearly stated in the application. Applications which do not contair> details such 
as the nominal value of the Bonds, the price per Rs.100/- at which Bonds ane proposed to be 
purchased or which contain incomplete details are liable to be rejected, without any reference to 
the applicant. 

(iii) An applicant may submit more than one bid at different prices through separate applications . 
for each bid. The aggregate amount of bids submitted by a person should not exceed the 
aggregate amount of Bonds offered for sale. 

(iv) On the basis of the bids received through fenders, the Reserve Bank of India will determine 
the cut-off price at which tenders for purchase of Zero Coupon Bonds will be accepted at the 
auction 


(v) All such bids, which are found to be up to the cut-off price, wilt be accepted and all other 
bids, which are found to be lower than the said cut-off price, will be rejected. 

7.4 Securities for either the subsca-iption is received or the repayment is made in instalments 

The Securities ane issued either by auction or by pre-ar»nounclng a coupon rate The special 
feature of the Securities is that either the payment for the securities is received in specified 
instalments or the repayment of the securities is made in specified instalments as notified in the 
Specific notification relating to the issue of the security. 

7 5 Securities with Embedded Derivatives fe.q„ Call and Put Options! 

Government Securities may be issued with embedded derivative features, for example. Call and 
Put Options. The Government security may be repaid at the option of Government of India, 
before the specified redemption date, where a call option is specified in the Specific Notification 
relating to the issue of a Govemmenl Security and the Government Security may be repaid, at 
the option of the holder of the Security, before the specified redemption date, where a 'put 
option' is specified in the Specific Notification relating to the issue of a Government Security 

Q. Other Terms and conditions to be announced in the Specific Notification 

The other terms and conditions specific to each issue of Government Securities wilt be notified 
separately in the Specific Notifications from time to time. 


By Order of ihc President of India, 
L. M.VAS, Add]. Secy. 


rdnttd by ihe Manager, Gdvt. of itiUi^ Piesi, Rin^ R<)snI, Msynifnin. New DUIjM I00(i4 
and Rublishcil by the Controller of J^jhlicjuiciiis, ['Jttlii-I 








